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STATEMENT OF DEVIATION OR VARIATION IN UTILIZATION OF FUN DS RAISED

Name of listed entity INDONG TEA COMPANY LIMITED
Mode of Fund Raising Initial Public Offer

Date of Raising Funds 17-02-2023 (Date of allotment)
Amount Raised 1301.04 Lakh

Report filed for Half yearly ended 31-03-2024

Monitoring Agency Not Applicable

Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of funds raised | No
If yes, whether the same is pursuant to change in terms | Not Applicable
of a contract or objects, which was approved by the

Unitholders

If Yes, Date of Unit holders Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review None
Comments of the auditors, if any None

Set forth below are objects for which funds have been raised in the IPO and details of deviation, if any,

in the following table
Original Object Modi | Original | Modified | Funds Amount of | Remarks
fied | Allocation | Allocation, | Utilised | Deviation/ , if any
Obje | (Rin if any (in Variation for
ct,if | Lakh) Lakh) Quarter
any according to
applicable object
Funding Capital - 632.24 - 632.24 Nil -
Expenditure towards
Extension, Uprooting,
Infilling  of  Tea
Plantation and
Irrigation at Indong
Tea Estate
Funding Capital - 294.23 - 223.70 Nil Note 1
Expenditure towards
installation of
additional plant and
machinery for Tea
Processing Unit
Working capital 22457 - 224.57 Nil -
requirements
General corporate | - 100.00 - 100.00 Nil -
urposes
Issue related expenses | - 50.00 - 50.00 Nil -
Total 1301.04 - 1230.51 - -

Note 1: - Total amount of Rs. 223.70 lakh is utilised for Funding Capital Expenditure towards
installation of additional plant and machinery for Tea Processing Unit. IPO proceed 70.53 Lakh whith\'i“—ﬁ;\
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remains unutilised as at 315t March, 2024 are lying in account maintained with Kotak Mahindra Bank -
Camac Street Branch, Kolkata.

Deviation or variation could mean: -

a) There is no deviation in the objects or purposes for which the funds have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

c) There is no change in terms of a contract referred to in the fund-raising document i.e., prospectus,
letter of offer. Etc.

Yours faithfully,

For, Indong Tea Company Limited
NDONG TE & COMPANY LIMITED

P
Authorised Signatory / Director

Hariram Garg
Managing Director
DIN: 00216053



